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€KOHOMIYHOI Teopii, piHaHciB i 00iiky Ocbmipko 1.B.

3AJIYYEHHSA IHBECTHUIIIY B YKPATHY

Jlsis eKOHOMIYHOi CTaOUTPHOCTI YKpaiHH yKe BaKJIMBUM IIOCTA€ MUTAHHS
CTBOPEHHS CHPUATIMBOrO KJIIMATy 3alydeHHS 1HO3EMHMX IHBECTHLIN SK OJHOTO 3
Halie(DEeKTUBHIIINX MEXaHI3MIB AISUIBHOCTI Ta PO3BUTKY BITUYM3HSIHUX MIANPUEMCTB,
0COOJIMBO arpapHOro CEKTOpy. 3aJlyueHHs B arpapHUiM CEKTOP BEJIMKOMACIITaOHHX
1HBECTHILIIM Ta €(PEeKTHUBHE iX BUKOPUCTAHHS € BU3HAYaJIbHUM (DAaKTOPOM PO3BUTKY 1
MJBUIIEHHS KOHKYPEHTOCIIPOMOKHOCTI OJIHIE€T 3 TPOBIIHUX Tajy3ed EeKOHOMIKU
Ykpainu.

Ha nanuit yac, iH03eMHI 1HBECTHIIIT BIAITPAIOTh yKE BAXKJIUBY POJIb, HE JIUIIE Y
PO3BUTKY OKPEMOTO MiAMPUEMCTBA, a i KpaiHu B IiioMy. CTBOPEHHS CHPUSATINBOTO
1HBECTULIITHOTO KJIIMATY € MEepUIOYEepPrOBUM 3aBIAaHHAM JUIsl HAILIO1 IEpXKaBU TakK, SIK
3aBASKA I[bOMY €KOHOMIKa KpaiHH OTpPUMYE€ HEOOXITHI TPOIIOBI KOIITH IS
MOAAJIBIIOr0 po3BUTKY. Lle muTaHHs HaOyBae CTpaTErivyHOi Ba)JIMBOCTI B paMKax
Jep>kaBHOI MOMITHKA YKpainu. OCKUIBKM Ha ChOTOJIHI B KpaiHl iCHye mpobiieMa
nediuTty (GiHaHCOBUX pecypciB 1 Jep)kaBa HE B 3MO31 CaMOCTIMHO 3/1HCHIOBATH
1HBECTYBaHHS Pi3HUX cdep EKOHOMIKM dYepe3 Opak OromxkeTHux kKomTiB. Lle €
MIITBEP/DKEHHSIM ~ BaXXJIMBOCTI Ta HAraJlbHOCTI BUPIIICHHS Ii€i  TpoOjeMu
SIKHAUIIBULIE.

[HO3€eMHI1 1HBECTHIIi CTBOPIOIOTH J0JIATKOBY PUHKOBY KOHKYypeHLito. B Ykpaini
ICHY€E Jy’Ke BUCOKWU piBEHb KOHIICHTpAIlll BUPOOHUIITBA B Oararbox ramyssx. B mux
yMOBax MIANPUEMCTBA 3 1HO3EMHUMH I1HBECTHIIISIMHM MOXYTh aKTHBI3yBaTH
KOHKYPEHLI110, BUKOPUCTOBYIOUH JIeSIKI CBOI IepeBaru (BUILY MPOIYKTHUBHICTh Mpalli,
Kpamuii MapkeTuHr). [liBUIlIeHHs] KOHKYpEHIIi € OJHUM 13 (DaKTOPIB, IO CIPUSE

SMCHIICHHIO 3araJbHOI'O piBH}I BI/Ip06HI/I‘II/IX 3aTpaT Ha PHHKAX OKPCMHX BI/II[iB
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npoaykiii. [losiBa migmpueMcTBa 3 1HO3EMHUMH 1HBECTHUIIISIMU TIOTPeOy€E Bif 1HIITNX
MicLeBUX (PipM 3/1IHCHEHHS TEXHOJIOTIYHUX 1 OpraHi3alliiHUX HOBOBBECHbD.

3aranpHa MPUCYTHICTh TpaHCHAIIOHAIBHUX KOMIMAHIM Ta iX 1HO3EeMHHUX
1HBECTHIII Ha AylIly HaceJleHHs B YKpaiHi € ayxe Hu3bKowo ( 10 10 pa3iB MEHIIO
HiX B [lonbmii Ta Yropummai). OOcar npsMUX 1HO3€MHHUX 1HBECTHIIN 10 YKpaiHnu y
2019 pomi cknaB 2,5 mupa. ponapi [1].. IlikaBum € Te, 10 10BOII Oarato KOMITaHii
IpaIO0Th B arpornpoMUCIOBiil cdepl, 1m0 0COOIMBO BAXKIUBO Uil YKpaiHH, siKa
MparHe BIJTHOBUTH CBOI MO3UIlli Ha CBITOBOMY CUIbCHKOTOCIMOAAPCHKOMY PHUHKY.
BpaxoByroun HeZJ0IHBECTOBAHICTh BITUU3HSIHOI €KOHOMIKH (B YKpaiHi CTYIIHb 3HOCY
noxoauth 10 60%, B Toi ke yac sk y cyciaHii CrnoBayuuHi - Tpoxu Ouibiie 35%),
1HBECTHUIIIT MOXYTh MaTH JIy>K€ BUCOKY Bi1auy.

Jly’)ke BaXJIMBUM € TIMTaHHS BW3HAUCHHS CTpaTerii IIOJ0 3adydeHHsS Ta
PEryJIIOBaHHS 1HO3EMHOIO KalliTally 3 ypaXyBaHHSM TE€OPETUYHUX OOIPYHTYBaHb Ta
JOCBIy 1HIUX KpaiH. TUIbKK aHal3 CBITOBUX €KOHOMIYHMX TEHJICHINH, BUIIJICHHS
3arajlbHUX TIOJI0KE€Hb BIUIMBY 1HO3€MHHMX I1HBECTHIIM Ha EKOHOMIKY, JOCBIiJ
rOCIIOJAPIOBAHHS IHINUX KpaiH, TO3BOJUTH TOETHATH TEOPII0 3 MPAKTHKOIO 1, SIK
HACJIIJIOK, pO3POOUTH BlIaCHY €(PEKTUBHY CTpATErito 3aTy4YeHHS! IHO3EMHOIO KaIiTaly
B EKOHOMIKY YKpaiHHu.

MiHICTEpCTBO €KOHOMIYHOIO PO3BUTKY, TOPTiBIl 1 CUIBCHKOIO TOCIOAApCTBA
MIPE3EHTYBAJIO YPSIA0BY €KOHOMIUHY CTPATETiI0 YKpaiHU Ha IM'SITh HAHOIMKINX POKIB
- 10 2024 poky “ExoHOMIYHA CTpaTerisi: 3pOCTaHHs yepe3 iHBecTuli” [2].

3rigno 3 mosnoxeHHsMu CtrpaTerii Juisi CTPIMKOTO HAPOIIEHHS I1HBECTHUIIIN
3YCHJUIS KOHIICHTPYIOTHCS Ha TPbOX HAIpsSIMKaX: CTBOPCHHS €(PEKTHBHHX PHHKIB,
IHBECTHUIIIMHI 1HIMIATUBY, TpPHBATHU3AIll JICPKABHUX MIANPHEMCTB 1 OaHKIB.
[IpioputeTHUM €  3ally4eHHS  MPUBATHUX  IHBECTOPIB Yy  (IHAHCYBaHHS
1H(PACTPYKTYpHUX O0’€KTIB Yepe3 MEXaHi3M Jep:KaBHO-NPUBATHOTO MAPTHEPCTBA, 1
30KpeMa KOHIecid. TakoX I BEJIMKUX 1HBECTHIIMHUX MpoekTiB (moHan 100 muH
non CIIA) VYpsa nnanye 3anpoBauTH CIEUIalbHY Mporpamy 3 KOOpJAMHAIII],
CYyNpOBOAY Ta MIATPUMKH I1HBECTOPIB. Y BIAMOBITHUX 1HBECTUIIMHUX OTOBOPAaX

CTpaTeriYHuX 1HBECTOPIB 3 YPSAJIOM Ta MICIIEBUMU OpPTraHaMHu BJIad MOXYTh OyTH
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nepeadaveHi BIAMOBIAHI 1HBECTUINMHI CTUMYJH, TaKi SK BUIIJICHHS 3EMEIbHUX
JUISTHOK 1 3a0€3MeYeHHsI TOCTYIy 70 1H(QPacTpyKTypH, MOJATKOBI MJIBIH TOIIO.

[Ile omuH HaNPAMOK I1HBECTHIIIMHMUX 1HIIIATUB — 1I€ CTHUMYJIIOBaHHS
0aHKIBCHKOTO KPEAUTYBaHHS Ta CTpaxyBaHHA. 30Kpema, I1e ¥ MiATpUMKa MIKpO Ta
Mmasoro 6i3Hecy uepe3 nporpamy doctymnHi kpeautu 5-7-9%, 1 cucteMa cTpaxyBaHHS
€KCIIOPTHOI JISTIBHOCTI, 1 MPOTpamMu 3ayCKy 1MOTEYHOTO KPEIUTYBaHHS.

OkpeMuMm ejeMeHTOM 3a0€3MEe4eHHs] CHPUSTIMBOTO OI3HEC KIIMaTy €
pedopMyBaHHS MOJATKOBOI CUCTEMHM, i€ € IMOTEHIadl 3HIKEHHS IMOJaTKIB Ha
1HBECTHUIII, AKTUBHOCTI Ta MpaIl0 3a PaxyHOK JOJATKOBOTO HAaBaHTaXCHHS Ha
HeraTuBHI eexTH (3a0pyAHEHHS, alIKOT0J1b, TIOTIOH) Ta AKTHUBH.

PesynpTaTom ycix mux Jii Mae CTaTh €KOHOMIYHA CTAaO1IbHICTh Ta 3MiHA IMIJIKY

Ykpainu 3a KOpAOHOM .
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