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MoJsiyanoBa CeiTsiana BacuiiBHa

XHITY imeni I'.C. CxoBopoau

puInYHuil GakyabTeT, cneniajabHicTh «EKOHOMIKAY, 5 Kypc, rpyna SM
HaykoBuii KepiBHUK — K.€.H., 3aBilyBa4 Kadeapu eKOHOMIYHOI Teopii,
¢inancis i 00;1iky Coasip B.B.

PE®OPMYBAHHS JEPXKABHUX ®IHAHCIB YKPAIHU HA
IHTETPAIIIHHUX 3ACAJIAX

JepxaBHi (piHaHCH 3a0€3Me4yoTh (POPMYBAHHS T4 BUKOPUCTAHHS (DIHAHCOBHUX
pecypciB Ha Makpo-, M€30- 1 MIKpOPIBHI /Il BUKOHAHHS JIEP>KaBOIO CBOIX (DYHKITIH 1
3a/I0BOJIEHHSI TOTpe0 HACENEeHHS 1 TOCHOAAPIOIYMX CYO'€KTIB B JEp:KaBHUX
nociyrax. [lepxkaBHi ¢iHaHcu B VYKpaiHI 3aliMalOThb 3HAYHY YacTUHY B CKIAJI
(b1HaHCOBOI CUCTEMH KpaiHM, 3/[IHCHIOIOTh BCEOTYHHI BILUIMB Ha BCl cpepu 1 CEKTOpHU
€KOHOMIKH. BOHM cCHpuUAIOTP PO3BUTKY (PIHAHCOBUX I1HCTUTYTIB, ONTHMI3alli
(dakTopiB €KOHOMIYHOT €(heKTHUBHOCTI 1 COIIAIbHOI CMPABEJIMBOCTI, TIEPEPO3MOALTY
(dbiHaHCOBUX pecypciB B coliaibHy cdepy 1 cdepy TOMaIIHIX TOCHOAAPCTB,
CTUMYJIIOBAaHHS  IHBECTHIII  Ta  IHHOBAIll  TOCIOJAPIOIOYUX  CYO'EKTIB,
BJIOCKOHAJICHHSI OaHKIBCHKOT CUCTEMH.

[IpoTsiroM yChOTO pO3BUTKY CBITOBOi E€KOHOMIKHM 3JIIMCHIOBAJIHUCS pPI3HI
pedopmu ¢dinanciB. OcobnrBo Ha pedopmyBaHHS (PIHAHCOBOI CUCTEMHU BIUIMBAJIM
KpU3H, SIKI BUKIMKAIN PI3HI CTPYKTYPHI AUCIPOIOPIIii: pPO3puUB o0cATy 3000B's13aHb
nepkaBd 1 J0xofiB (TimepTpodoBaHe 3pOCTaHHS YACTKUA COIIaIbHUX BHUTpAT y
OIOKET1, TABUIIEHHS 3a00pPTOBAHOCTI OFOKETY IMepe]] HACETIEHHSAM 1 PEriOHAMH);
nucOajaHCc MK PEaIbHOK CTPYKTYpPOKO JOXOJIB 1 TOAATKOBOK CHCTEMOIO;
HEY3rOo/DKEHICTh Tpoleayp (popMyBaHHS 1 BHKOHAaHHS OOJKETY; BIJICYTHICTh
Y3TOJIPKEHHST JIOBTOCTPOKOBOTO JIEPKABHOTO IIATIKHOTO OalaHCy 1 TOTOYHOTO
KOHCOJIIJTOBAHOTO OIOJIKETY.

[Ipobnemu nepxaBHuX (iHAHCIB B YKpaiHi TOCHIIKyBajdu OaraTo BUYEHHX,
cepenq sSkuX MoxHa Buaumtu podoru: Momotr T.B., Kpaiscekoi [.A.,
Kpaiscbkoro b.b., Kypuno O.B., Tymierto /., Animescekoi B.C. Ta in. Onnak HOBa

€KOHOMIYHA CUTYallisl B KpaiHi, F€OMOJITUYHI 3MIHK B CBITI BUMAararTh MPUHIIMIIOBO
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HOBHUX TOTJIS/IIB HA PO3BUTOK JepkaBHUX (iHAHCIB B Ykpaini. JlepkaBHi (inancu
VYkpaiHu MaroTh NEBHI OCOOJMBOCTI 1 mpoOiieMu, SIKi HEOOXITHO BpaxOBYBaTH B
yMOBax I1HCTUTYLIMHUX TIEPETBOPEHb, IOOYMOBH OUIBII PO3BUHEHOI PHHKOBOT
CUCTEMH TOCIIOIapIOBAHHSA, @ TAKOXK BPETYIIOBAHHS KPU30BOi CUTYAIlli B KpaiHi.

["'o10BHUM 3aBAaHHSAM €BPO 1HTETPAIITHOTO PO3BUTKY JACp)KaBHUX (PIHAHCIB €
301IBIIEHHS 3arajdbHOr0 (DIHAHCOBOTO MOTEHINATy YKpaiHd, BKIIOYAIOYM MOTEHITIa
OI0JDKETIB BCIX PIBHIB, TOCHOJAPIOIOYUX CYO'€KTIB, JOMAIHIX T'OCIOJApPCTB,
(p1HAaHCOBO-KPEAWTHUX  OpraHizamiid,  3JaTHUX  3a0€3MeYuTH  JDKEpelilaMu
¢diHaHCYBaHHS 1 KpeIUTyBaHHS PO3LIMPEHE BIATBOPEHHsS B kpaiHi. PedopmyBanHs
JepkaBHUX (PIHAHCIB 3a0€3ME€YUTh CTBOPEHHS CHPUATIMBHX YMOB IS 3alTyYEHHS
IHBECTHUIIIH, AaKTHUBI3AIlli MIAMPUEMHHUIIBKOI MISUTBHOCTI Ta IIJBHUINCHHIO PIBHS
coliaapHOro 3abesneueHHs kpainu [4, c. 37]. PagukanbHli TepeTBOPEHHS, IO
Bi/I0OYBAalOTbCS B E€KOHOMIIIl 1 cOIlaibHIA cdepi YKpaiHu, poOJsiTh HaA3BUYAITHO
aKTyaJbHUM 3aBJaHHS IUIECIPSIMOBAHOIO BUKOPUCTaHHS (iHAHCIB B 1HTEpecax
PO3BUTKY KpaiHu, ii periodiB. PileHHs JaHOro 3aBJlaHHS BUMAara€ 3HAXOHKEHHS
pealbHUX MUISXIB TIOCWJIEHHS BIUIMBY (DIHAHCIB HaA CYCIUIbHE BUPOOHUIITBO,
OTpUMaHHA 3 1X JOMOMOIOK) BHCOKHX EKOHOMIYHMX 1 COILIaJIbHO 3HAYYIIUX
pE3yNbTaTIB.

B cywyacHux yMoBax NOrJIMOJICHHS KpPU3W B EKOHOMIIl YKpaiHM Hacrajia
HEOOXIHICTh MOJIEpHi3allli cuctemMu jaepkaBHUX (iHaHCIB. ExoHOoMmika Ykpainu
notpebye TPOBENEHHS CTPYKTypHOI mepeOyIdoBH, BIPOBAKCHHS CHUCTEMHU
IHBECTUIIITHOTO Ta 1HHOBAIITHOTO PO3BUTKY 3 METOIO JIOCSTHEHHS €KOHOMIYHOTO
3pOCTaHHs, 3MEHIIEHHS AeDIIUTY ACPKABHOTO OMOKETY, OOMEKEHHS JCp>KaBHUX
3aMo3M4eHb 1 JEP’KaBHOTO OOpry Ta TOTIMOJICHHS MIKHAPOIHOTO E€KOHOMIYHOTO
CIiBpOOITHHIITBA [2, C. 68].

[lepeTBOopennss B OroxkeTHIN chepi, pedopMyBaHHS OIOHKETHOTO TMPOIECY
BUMAaraloTh MiJBUIIEHHS SIKOCTI () IHAHCOBOTO KOHTPOJIIO, 3aCHOBAHOIO Ha
3aCTOCYBaHHI CY4YaCHMX IHCTPYMEHTIB ayAWTy, JOCATHEHb BITUM3HSHOI Ta
3apyO1’KHOI €KOHOMIYHOI HAayKH 1 MPaKTUYHOTO J0cBiny. EdexTuBHicTh (hiHaHCOBOT

MOJIITUKM B 3HAYHIM Mipl BHU3HAYA€THhCS CHOPMOBAHOIO CHUCTEMOKO JE€PKABHOTO
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(p1HAHCOBOTO KOHTPOJIO 33 BHUKOPUCTaHHSIM OrokeTHuUX kowTiB. [lpu mpomy
pedopMyBaHHS ~ OIOMKETHOrO  MpOLeCy, IO TMOJATAE B  KOMIUIEKCHOMY
CEepeIHLOCTPOKOBOMY  IUIaHYBAHHI  BUTpAT, PO3MIMPEHHI  CaMOCTIMHOCTI 1
BIJITOBIIaJILHOCT1 OpraHiB JEP>KaBHOI BIAJM Ta OPTaHIB MICIICBOTO CAMOBPSITyBaHHS
3a BUKOHAHHS OIOPKETY, 3alpoOBaJKEHHS HOBOI CHUCTEMU OOJKETHOTO OOJIIKY,
HAOJIMKEHOTO IO MDKHAPOAHHUX CTaHIAPTIB, Mepexis A0 OI0KETy, OPIEHTOBAHOTO Ha
pe3ynbTaT, TMOJANbIIUA PO3BUTOK BCIET CHUCTEMHU JAEpP’KABHOTO (PIHAHCOBOTO
KOHTPOJTIO.

AKTHUBHI TpaHcopMalliifHi IPoLecH, 1110 rI00ai3yloTh CBITOBI (DiHAHCH, HOBI
LIl Ta 3aBJaHHA MOJEpHi3alli HallOHaJIbHOI (PIHAHCOBOI CUCTEMH BHU3HAYAIOThH
HEOOX1HICT, (popMyBaHHS B YKpaiHi epeKTUBHOI (hiHAHCOBOI CHUCTEMH, 3ATHOI
MPOTHUCTOSATU 30BHIIIHIM BUKJIMKAM 1 3a0€3MeuyBaTH CTAOUTbHUNA PO3BUTOK KpAaiHH.
CydacHa (QiHaHCcOBa cHucTeMa — 1€ CKJIaJHa CYKYIHICTh B3a€MOIIOB'SI3aHUX 1
B3a€EMOJIIIOUYUX 1HCTUTYTIB, (DIHAHCOBMX IHCTPYMEHTIB, MEXaHI3MIB 1 MpPOLEIYyp,
OpIEHTOBAaHUX Ha 3a0e3neyeHHs (PIHAHCOBOI MISJIBHOCTI €KOHOMIYHHMX CYO'€KTIB Ta
IHIIMX Cy0'eKTiB (30Kpema, MyOaigyHO-MPABOBUX Ta iH.), III0 CTBOPIOIOTH YMOBH JJIS
3a0€e3ne4eHHs BIATBOPIOBAIBLHUX MPOIIECIB.

B ymoBax rimo6arnizariii ¢cBiTOBOi (hiHAHCOBOI CUCTEMH HalllOHAJIbHA (DiHAHCOBA
cucTeMa KpaiHM  BHMarae€ IMOUIYKY (QOpM B3a€MOJll, HaNpsIMKIB 30epeKeHHs
HAaWBaXUIMBIIIMX  CcaMOOYTHIX 1 e(ekTUBHMX (DIHAaHCOBUX IHCTUTYTIB Ta
IHCTPYMEHTIB, 10  BIJMOBIIalOTh  HAI[IOHAJIBHUM  iHTepecaM. [ligBuIIEHHS
edekTUBHOCTI (hIHAHCOBOI CHUCTEMH KpaiHM B yMoOBax rioOamizamii HEpO3pUBHO
NOB'I3aHE 3 CUCTEMHHUM PETYJIIOBAHHAM KJIIOYOBUX HAIpPSAMIB Cy4acHOi (DiHAHCOBOI
MOJITUKYU JIepKaBu, a €(DEeKTUBHICTH 11 (PYHKI[IOHYBaHHS 3aJCKUTh BiJl THX IJICH 1
3aBJaHb, sIKI BUIUIMBAIOTh 3 JJOBTOCTPOKOBOI (PIHAHCOBOI cTpaTerii YKpaiHu.

Pedopma B cdepi aepkaBaux (piHAHCIB B YKpaiHi MPOCYBAETHCS MOBIIBHO, 110
00YMOBJICHO BIJICYTHICTIO KOMILJIEKCHOTO TIAXO0Ay JI0 MpOBeACHHS pedOopMyBaHHS 3
HAJICKHOIO KOOPJIMHAIIEID Ta B3aEMO3B’S3KOM Iiied pedopM 3a pi3HUMH
CKJIQJIOBUMHU CHUCTEMH Jep>KaBHUX (D1HAHCIB, HEY3TO/UKEHICTIO 1X pe3ysbTariB [3, c.

55]. Ponb nepkaBHUX (DiHAHCIB CHOTOJIHI OCOOJMBO BaXXJIMBa JJIi CTUMYJIFOBAHHS
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MiANPUEMHUIBKOT aKTUBHOCTI, CHOpPSIMYBaHHS KOIITIB (PIHAHCOBOTO pPHHKY B
peaTbHUN CEKTOpP CEKOHOMIKH, TIOJIIIIEHHS YMOB 1 SIKOCTI JKUTTS HaceJICHHS,
MIIBHUINCHHS PIBHSI OCBITH. OIHUM 3 BaOXKIMBUX HANPSAMKIB IMIJABUIICHHS PO
JepkaBHUX (PIHAHCIB € TOCUJICHHS KOHTPOJIO HaJ (OPMYBAHHSM, PO3MOILIOM, Ta
BUKOPUCTAaHHSM OIO/UKETHUX pecypciB. |HHOBailiiiHa MOJeib €KOHOMIKM BUMArae,
mo6 aepxaBHl (iHaHcu Oynu HaiiieHI Ha (OpPMYyBaHHA «EKOHOMIKHM 3HAHBY, IO
0a3yeTbcsi Ha PO3BUTKY HAyKM 1 OCBITH, 3 OOOB'A3KOBUM BIPOBAJKEHHSIM
pe3yJbTaTiB HAYKOBUX PO3POOOK y MPAKTUKY MiAMPUEMCTB 1 Opranizaiiiii kpainu [1].

Omxe, peanmizallis €BpPOIHTErpalllifHOl CcTparerii moTpedye MOriuliIeHHS Ta
JUHaMI3alli eKOHOMIYHUX pedopM y cdepl aepxKaBHUX (PIHAHCIB [ 3a0€3MEUECHHS
Ha/JaHHA SIKICHUX JEepKaBHHUX IOCIYT, €(EeKTUBHOIO aKyMyJIIOBaHHS peCypciB Ta ix
pO3MOAUTY BIANOBIAHO JI0 TMPIOPUTETIB PO3BUTKY JAEpKaBH y CEPEAHBO- Ta
JOBIOCTPOKOBIM  mepcrnekTuBl. CKIaAHICTh JAHOTO Mpolecy OOyMOBIIOETHCS
HEOOXIJHICTIO BHUKOHAHHS 3aBJaHb 3a TaKUMH TMPIOPUTETHUMU HaAMPsIMaMHU:
JOTPUMAHHS 3arajibHO1 OIOPKETHO-IIOAATKOBOI JHUCUMIUIIHA Y CEPEIHbOCTPOKOBIM
NIEPCTIEKTUBI; IMiJIBUIICHHS €(DEKTUBHOCTI PO3MOIIITY pecypciB Ha piBHI (HOPMYBaHHS
JIEP’)KaBHOI  MOJITUKH; 3a0€3MeUYeHHS €e(PEeKTUBHOTO BUKOHAHHS JEP’KABHOIO
OIO/KETY; MiJIBUILICHHS PIBHS MPO30POCTI Ta MiJ3BITHOCTI B YIPaBIiHHI JIepKaBHUMU

(1HaHCaMH Ta 1H.
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