MIHICTEPCTBO OCBITH I HAYKH YKPATHHU
XAPKIBCBKUHM HANIOHAJBHUM NEJATOT'TYHUM YHIBEPCUTET
imeni I'. C. CKOBOPOIH

EKOHOMIYHUHA ®AKYJIBTET

TEHOEHLII TA INMEPCITEKTUBH PO3BUTKY
EKOHOMIKU XXI CTONNITTHA
OYUMA Moisiogi/

MATEPIATIN
Il cmydeHmcbKOi HayKo80i KOHghepeHUyii

26 keimHs 2018 poky

Xapkis 2018



Baciok MapuHna MuxaiiiieHa

XHITY imeni I'.C. CxoBopoau

eKOHOMIYHHUI (paKkyabTeT, 2 Kypc, 24 rpyna
HaykoBuii KypiBHMK — K.e.H, mpodecop kadeapu
eKOHOMI4HOI Teopii Paguenxo JLII.

IHBECTHLII TA IHBECTHLIHHHWH MPOLEC B EKOHOMILI YKPAIHH

IaBecTHIii — . MOBrOCTPOKOBI BKJAJCHHS KamiTany (Tpomiei) y MiaIpHEMHHUIIBKY
TISUTBHICTH 3 METOIO OJIEpP KaHHS MEBHOTO J0XoAy (mpulyTKy). [HBecTuIlii 3auinarTh cami TTHOWHHI
OCHOBH TOCIIOJIAPCHKOI MisUTBHOCTI, TPUCKOPIOIOYN MPOIIEC EKOHOMIYHOTO 3POCTaHHS B HUJIOMY. Y
CydyaCHHUX yMOBaX BOHH BHCTYNAIOTh HAWBAXKIUBIIIUM 3acO00M 3a0€3MEUeHHsS YMOB BHXOIY 3
€KOHOMIYHOT KPH3H, CTPYKTYPHHUX 3pYIIEHb B €KOHOMIIll, 3a0€3MEeUCeHHS TEeXHIYHOTO IMPOTpecy,
MiIBUIICHHS SKICHUX MMOKA3HUKIB TOCTIOAPCHKOT MisSITHHOCTI HA MIKPO- 1 MAKPOPIBHSX.

AKTHBI3aIlisl 1HBECTUIIMHOTO TIPOLIECY € OJHUM 3 HaAHOUIBII JIEBUX MeEXaHI3MIB
MePETBOPEHh EKOHOMIYHOT CUCTEMH.

[HBeCcTUIIIHMI MOTUT CKIAAAIOTh MIAMPHUEMIN IJIs BiIHOBJEHHS 3HOIIECHOTO 1 MPUPOCTY
pearbHOro KamiTamy.

Ha iBecTuIliiiny MisUTbHICTh BIUTMBAIOTHh TaKi OCHOBHI YHHHHUKH:

- KOH IOHKTYpa TOBapHOT'O PUHKY, K4 BU3HAYAETHCS 3HAYHOIO MIPOIO PIBHEM 1 CTPYKTYPOIO
CYKYIIHOTO TIOIUTY;

- 320I1aPKEHHS IOMAITHIX TOCIIOIapCTB Ta YMOBH iX TpaHcopMallii B iHBECTHIIIT;

- MEXaHI13M PEeryJIIOBaHHS I'POLIOBO-KPEAUTHOTO PUHKY, B1ICOTKOBA CTaBKa, SIKa BIUIMBA€E Ha
JOCTYIIHICTDh KPEAUTY;

- piBeHb IHQUIAIT — s OIIHKK PEaJIbHOi BIJACOTKOBOi CTaBKH Ta pPEaIbHOI BapTOCTI
IHBECTHIIII;

nedinut OOMKETy, M0 MOXKE BIUIMHYTH Ha (OPMYBaHHS [EHTPATI30BAHUX JHKEPEI
(biHaHCYBaHHS 1HBECTHILIIN;

- HOpMa HarpoMa/I>KeHHs] OCHOBHOTO KariTany;

- IOJIITHYHA Ta 3aKOHOJAaBYa CTaOlIbHICTE;

- IO/IATKH;

- HayKOBO-TE€XHOJIOTTYHUN TIPOTpeC, SIKUI CTUMYJIIIOE CTPYKTYPHI 3pyIIECHHS B €KOHOMIIT.

VY Hamiii kpaiHi iCHye psii mpoOJieM, sIKi MePenIkoHKatTh ePEKTUBHOMY 3aIy4EHHIO BHYTPIITHIX
Ta 1HO3EMHHUX IHBECTHUIIIH: BIJICYTHICTh BIJMOBIHOTO IHBECTHIIMHOTO KJIIMaTy; HEJOCKOHATICTh
PUHKOBOTO MEXaHi3My; HECTAOUIbHICTh TONITUYHOI CHTyalii; HU3bKUHA pIBEHb MIUIOBOI Ta
npodeciiinux kBamiikarii MIANPUEMINB; BIACYTHICTh 3alllKaBICHUX MapTHEPIB; HecTada
MPUBAOIUBUX 1HBECTHIIIMHUX TPOEKTIB; HEJOCKOHAIICTh MOJATKOBOI CHUCTEMU; BIJICYTHICTh JI€BOI
CUCTEMH CTpaxXyBaHHS 1HBECTHIIII; HATBUCOKUH piBeHb 1H(IALLII.

B Vkpaini icHye mpoOiiema HEJOCTAaTHHOTO BHUKOPHCTAHHS 1HBECTHUIIHHOTO MOTEHINaNy,
sSKa TIOB’s3aHa 13 HAJAMIPHUM BTPYYaHHSIM JEpKaBH Y pETyJIOBaHHS I1HO3EMHHMX 1HBECTHUIIIH,
MOCTIHHIUMH 3MiHAMH y YAHHHOMY 3aKOHOJIABCTBi, BIJICYTHICTIO B YKpaiHi €IUHOTO HEHTPAILHOTO
OpraHy 3 MUTaHb JEPXKABHOTO YIPABIIHHSA 1HO3EMHUM 1HBECTYBAaHHSM, 1110 HETATUBHO BILJIMBAE Ha
3pocTaHHs €()EKTUBHOCTI BUKOPUCTAHHS 1HO3EMHHUX 1HBECTHUIIIM.

Jlna aktuBizallii iHBECTULIWHOI AiSNTBHOCTI HEOOXITHO YIOCKOHAIHWTH 3aKOHOAaBuy 0Oas3y,
BUKOPHCTOBYBATH Pi3HI OpraHizaliifHO-TpaBoBi (OPMHU MiANPHEMCTB 3a YYacTIO 1HO3EMHOTO
KamiTaay; CTBOPUTU €AWHY IUTICHY CUCTEMY IEpPKaBHOTO PEryJIOBaHHS 1HBECTUIIMHUX MPOILIECIB,
0 OXOIUTIOE BIIOBIIHY CTPYKTYpy MO0 POOOTH 3 IHO3EMHHMH I1HBECTOpaMH; MEXaHI3M
peanizanii gep»aBHOI MOJITUKU 3alyuyeHHsS KamiTany; KOOPAMHALII AiISUTBHOCTI 3 MDXKHAPOIHUMHU
OpraHi3aIlisiMHu.

Otxe, BaXIUBO €()EKTHMBHO BHUKOPUCTATH LI IIISXHM AN aKTUBI3alii yciX eKOHOMIYHHX
pECypCiB Ta MOXIIMBOCTEH, 00 301UTBIIUTH OOCSTH SIK BHYTPIIIHIX, TaK 1 30BHINIHIX 1HBECTHIIIH.
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