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5.3 ®inancoeo-exonomiuna Oianvuicmes RNIONPUEMCMEA: HARPAMKU
nioeuuienns epekmuenocmi, ananiz ma oouix

CydacHe MiJIPUEMCTBO Ha KOXXKHOMY €Tali CBO€I IMOTOYHOI JiSUIHOCTI
peatizye 0OJHOYaCHO BEJIMKY KUJIBKICTh Pi3HUX BHIIB JiSUIBHOCTI, METOIO SIKHX JUIS
KOMEpIIHHOTO TIINPUEMCTBA € MaKcuMizallisi npuOyTKy Ta 3a0e3leveHHs
HaWBUIIOTO PiBHA €()eKTUBHOCTI BUKOPUCTAHHS 3a/liTHUX PECYPCIB.

Jlo TONOBHMX BHIIB MisUIbHOCTi, 5Ki OOOB’S3KOBO  peasi3ylThCs
MANPUEMCTBOM HE3AJISKHO BiJl HOTO crienianisanii, € HacTyIHi L.

- BUpOOHMYA JISUTBHICTE — JIii MiJIPHUEMCTBA, SIKI CTOCYIOTBCSI OpraHi3allii Ta
peanizanii nporeciB BUpOOHUITBA NPOJYKIIi] Ta IEPETBOPEHHS PECYPCIB Y TOTOBY
MPOYKIIiFO;

- KOMepLiliHa MifbHICTb — 3YCHUIS MiJANPUEMCTBA, CIPSAMOBaHI Ha
peaiizaiifo BHUTOTOBJICHOT MPOMAYKINI, MONIIYK IUIATOCIIPOMOXHHUX TOKYIIIIB,
CTUMYJIIOBaHHS NOIUTY, TOILO;

- iHHOBaIliHA MiSTIBHICTH — MPOBEJACHHS POOIT 3 TEXHOJIOTIYHOTO OHOBJICHHS
3ac001B BUPOOHHUIITBA, BAOCKOHAJIEHHS POIYKIIii, 1110 BUTOTOBJISAETHCS BiIIOBLIHO
[0 TOTOYHUX BHUMOT PHHKY, BIPOBa/KCHHS Yy BHUPOOHHYMI Tpolec NOCSTHEHb
HAyKOBO-TEXHIYHOI'O IPOILIECY, 3 METOI0 HEJOIYIICHHS MOpPAJIbHOIO CTapiHHS
TEXHOJIOTI# Ta MPOAYKIIT MiJIPUEMCTBA;

- YIpaBIIiHHA NE€PCOHAJIOM Ta MOTHBAllig Npali — yci HaOpsMM AisUIbHOCTI
MiAMPUEMCTBA,  COPSIMOBAaHI ~ HAa  JIOCATHEGHHS  MaKCHMAJIbHOTO  PiBHS
INPOIYKTHBHOCTI IIpali 3a paxyHOK e(eKTHBHOI KaApoBOi IOJITH, IOOYIOBU
CHUCTEMH aJianTalii MepcoHady, BIPOBAKCHHS e(EeKTHBHHX cuUcTeM Ta (opm
OILIATH Mpalli Ta MaTepiaabHUX 1 HEeMaTepianbHUX 3aXO0JiB MOTUBALIIT IEPCOHAILY;

- EKOHOMIYHA [iSUTbHICTh — JMisUIBHICTh MiAIPHEMCTBA Ha BCIX PIBHIX
TOCIIOJAPIOBaHHA 3 METOI0 3a0e3nedeHHs eQEeKTUBHOI poOOTU MiANPUEMCTBA,
TOOTO 1€ TaKi BUIHU isSUIBHOCTI, SIK CTPATEeTiYHE Ta IOTOYHE TUIAHYBaHHS, PeCypCHE
3a0e3MeueHHs, LIIHOYTBOPEHHS, 30BHIIIHLOEKOHOMIYHA JisUIBHICTB, TOIIIO;

- (inaHCOBa IISVIBHICTH — YCI 3yCHJUIS MiJIPHEMCTBA, SAKi CTOCYHOTHCS
BUKOPUCTaHHA ()IHAHCOBUX PECYpPCiB Ta yNPaBIiHHS (hiHAHCOBUM CTAHOM.

BignoBigHO 0 KOHKPETHHX OCOOJIMBOCTEH MIiANPHEMCTBA Ta raiysi
IUSUIBHOCTI, B SIKIH BOHO (YHKIIOHYE, Nepetik 00OB’SI3KOBHX BUJIB JisSUIBHOCTI
MOXe OyTH HOTOBHEHHMH CrelM(piuHIMH BHIAMH AisUTBHOCTI. OJXHAaK TOJOBHY
yBary JOCTIUKCHHS XOTUIOCA O TPHIUIMTH caMe HaBEICHOMY IMEpPENiKy
000B’SI3KOBUX BHJIB Ta €KOHOMiuHii 1 ¢iHaHCOBIH AiSNBHOCTI MiANIPUEMCTBA,
30Kpema.

CTOCOBHO €KOHOMIYHOI IiSUIBHOCTI MOXKHA 3ayBaXKHUTH, 110 32 €KOHOMIYHOIO
CYTHICTIO II€ CyKYIHICTb [Iiif Ha BCIX PIBHSAX FOCIOJAPIOBAHHS, B PE3yJbTaTi SIKHX
3a JIONOMOTOI0 BHPOOHHUITBA Ta OOMiHY pecypcaMy i MPOAYKLIE0 BiiOyBaeThCs
3aJI0BOJICHHS YCiX MOTped MiANpHEMCTBA i CIIO)KHBAYIB.

CTOCOBHO BH3HAUECHHS CYTHOCTI (DiHAHCOBOI TisUTBHOCTI IiANPUEMCTBA, CIiX
3ayBaXUTH, 1[0 ICHYIOTh JCUIO BiAMIHHI MOTJISIU TOCTIIHUKIB HA If0 Tpobiemy.

! Hecrepenko B.IO., Jleninosa T.B., Toxap LI, Bonotoa T.M. ExoHOMika BHpOOGHHMITBA:
HaBuanpHUH nociounk. Xapkis: XHAZLY, 2013. 124 c.
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Cepen roJIOBHUX JIyMOK aBTOPiB MOXXHA BUOKPEMHUTH HACTYIIHI:

- BinosigHo 1o Tocnozapcbkoro kozjekcy Ykpainu®, GiHaHCOBa JisSIbHICTH
Cy0’€eKTIB  IrOCHIOJApIOBAHHS  BKJIIOYAaE TIpolloBe Ta iHme  (hiHaHCOBE
MOCEPEHUITBO, CTPaxXyBaHHsI, a TAKOXK JOIOMDKHY JsUIBHICTE y cdepi iHaHCIB i
CTpaxyBaHHS,;

- 3a gymkoio Mapriomesoi JI.C. Ta Mepenkosoi JI1.O.2, ¢inancosa
IUSUTBHICTD — 1€ MisUTBHICTh, SIKa BEIE J0 3MIH PO3MIpY 1 CKIIaJy BJIACHOIO Ta
MO3MYKOBOTO KamiTaixy HiAnpueMcTBa (KU HE € pe3ysibTaToM olepauiiiHol
JUSUTBHOCTI);

- AsapenkoBa M., XKypasenr T.M. Ta Muxaiineako P.M. ® B cBoemy
JIOCJI/DKEHHI 3a3HauaroTh, MO (piHAHCOBa MAISIBHICTH — II€ JISUIBHICTH Cy0’€KTa
TOCHOJIAPIOBAHHSA, 110 Pealli3yeThCs IIISIXOM BUKOPUCTAHHS BiAMOBIIHUX (opM i
MeToAiB  (iHaHCOBOro 3a0e3medyeHHs (YHKI[IOHYBaHHS IiIOPUEMCTB IS
JTIOCATHEHHSI HHMH OCHOBHOI METH — OTPUMAaHHS JJOXO/IIB;

- BignmosimHo mo aymku Iommepworina A.M.%, ¢imancoBa MisNbHICTH
HiApUEMCTBA  OpeAcTaBisge coboro  cucremy Gopm 1 Meronis, sKi
BUKODUCTOBYIOTBCS Ui (piHAHCOBOro  3a0e3medyeHHs  (QYHKI[IOHYBaHHS
MiAPUEMCTB Ta JOCATHEHHS HUMH MIOCTaBJICHUX LIJICH;

- Bepnap M.M.5 ctBepmxkye, mo (iHaHCcOBa MiSUIBHICTL — 1€ MisSUILHICTD,
MOB’si3aHa 3 OpraHizaiicio (GpiHaHCIB MiANMPUEMCTBA, IO 3AIMCHIOETHCS BiAMOBIIHO
IO 1iJIeH 1 3aBAaHb CTpaTerii eKOHOMIYHOTO PO3BUTKY TOCHOIAPIOIOYOT0 Cy0 eKTa.
Ils nisnpHICTE TOB’si3aHa i3 (HOPMYBaHHSIM aKTHBIB Ta (PIHAHCOBOI CTPYKTYPH
KariTany;

- aroponniit A.I'.® 3asnauae, mo QinaHcoBa AiANBHICTE — Iie AiANBHICTH
CrpsIMOBaHa Ha 3a0e3neueHHs] (iHAHCOBUMH PeCcypcaMM IOTOYHOI OnepauiifHoi,
(hiHaHCOBOI Ta IHBECTULINHOT AisTIBHOCTI MiANIPUEMCTBA;

- 3sarkoBcokuit I.B., 3stkoBchka JII. Ta Pomamie M.B.” BBakaroTh, 1o
(hbiHaHCOBA AISUTBHICTB MiJIPUEMCTBA — L€ ISUIBHICTh CY0’€KTa rOCIOAAapIOBAHHS,
noB’si3aHa 3 MoOuTi3aIi€l0 (QiHAHCOBUX pPECypCiB, HEOOXITHUX IS BUKOHAHHS
3aBJlaHb, SIKi IOCTABUB TIepe]l HUM HOro 3aCHOBHUK;

- Tepemenko H.O., HeBmepxunbkuii 5. 1., Kymim A. I1% posrnsparors

! T'ocnomapcwkuii komeke Ykpaiau six 16.01.2003 Ne 436-1V. URL : http://zakon2.rada.gov.ua.

2 Mapriomepa JI. C., Mepenkosa JI.O. ®inancoBa MisuIbHICTh Cy6’€KTiB ITiANPHEMHHUITBA:
HaBYaJIbHMI nociOHuk. Xapkis: Bux. XHEY, 2008. 218 c.

3 Aszapenxopa I'. M., XKypaseas T.M., Muxaiinenko P.M. ®inancu mignpuemcts: Hapuansuuii
MOCIOHMK 715 camMocTiiHOTO BUBUeHHs aucuuiiing. Kuis: 3nanns-IIpec, 2009. 299 c.

4 Tlomnepworin A. M., Bimuk M. 1., Bypsax JI. JI., Bynrakosa C. O., Kynim A. II. ®inancu
nianpuemcts: [Tinpyunuk 3a pea. A. M. [loaneprorina. Bua. 6 -te, nepepo6. i non. Kuis: KHEY,
2006. 552 c.

% Bepnap M. M. dinaHcy miAnpueMcTs: HaBdaibHuit nocionuk. Kuis: IIYJI, 2010. 352 c.

6 3aropoasiii A. I'. diHaHCOBO-eKOHOMIUHMIA cioBHUK. KuiB:3HauHs, 2007. 1072 c.

" 3arkoscbkmit 1. B., 3atkoschka JI. 1., Pomamip M. B. ®inaHcoBa misuIbHIiCTh Cy6’ €KTiB
rocrioiaproBanHs. HaBuanbuuii mocionuk. YepHisii: 3omoti suraspu, 2007. 274 .

8 Tepemenko O. O., Hepmepxuupkuii 5. 1., Kymim A. I1. ®inancosa AismbHiCTh Cy0’€KTiB
TOCIO/IAPIOBAHHS: HABY.-METOA. MOCi0. Ui camocT. BUBY. aucil. 3a 3ar. pen. O. O.TepeuieHka.
Kwuis: KHEY, 2006. 312 c.
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(hiHaHCOBY IiSUTBHICTP OJHOYACHO Y BY3bKOMY Ta IIMPOKOMY 3HA4YCHHAX. Y
BYy3bKOMY 3HA4€HHI OCHOBHHMH 3MicT (PiHAHCOBOI JisUIBHOCTI TIONATAE Y
(iHaHCYBaHHI HiANpueMcTBa (HAAXOMXKEHHS BJIACHOTO KalliTaly i3 30BHIIIHIX
JOKepeJl, OTPUMAaHHS O3MK, ITOTAIeHHs MO3UK, CIUIaTa AUBIACHIIB). Y HMIMPOKOMY
3Ha4YeHHI miJ ()IHAHCOBOK JiSsJIBHICTIO PO3YMIIOTH YCi 3aX0Iu, TOB’si3aHi 3
MoOimi3ali€er0 Kamitany, HOro BHKOPHCTaHHSM, IPUMHOXEHHSAM (301NbLICHHS
BapTOCTI) Ta MOBEPHCHHSIM.

OTKe, aHATI3YIOYX BUIIE 3a3HAYCHI MOTNISAM MOXHA BiI3HAYUTH HACTYITHE
HpuHIUNOBe GaueHHs (GiHAHCOBOI AisILHOCTIL:

- peaizauis AiSUTBHOCTI 3 (hiHAHCOBOTO MOCEPEIHHUIITBA;

- JiSUIBHICTB, HampaBlieHa Ha QopMyBaHHS (IHAHCOBHX pecypciB Ta ix
MOJJAIBIIUI PO3MIONLT;

- IUSUTBHICTB, KA OpTaHi3ye BHUKOPHCTaHHS ()IHAHCOBHX IHCTPYMEHTIB IS
(hyHKLIOHYBaHHS HiAPUEMCTBA;

- ISUIBHICTH, CHOpsSMOBaHAa Ha (DOPMYBaHHS EKOHOMIYHMX Ta (hiHAHCOBUX
pecypciB Ta peanizanil0 BU3HAYEHHUX KEPIBHUITBOM Ta BJIIACHUKAMHU HANpSMKiB
E€KOHOMIYHOTO PO3BHUTKY;

- MiSUTBHICTh, METOI0 SKOI € 3a0e3MedYeHHs MimpUEMCTBA (HiHAHCOBUMU
pecypcamu;

- TisUTBHICTH 3 MOO1ITi3aii (hiHAHCOBUX PECYpCiB B IHTEpPECax BIIACHUKA;

- JisubHICTE 3 (GOpPMyBaHHS Ta BHUKOPUCTAaHHS (IHAHCOBUX pECypcCiB
HifnpUeMCTBa.

OTKe, IPOBEACHUH aHaII3 1a€ MOXKIIMBICTh CHOPMYBATH UiTKE YSBJICHHS PO
3MICT (DiHAHCOBO-EKOHOMIYHOI IisJIBHOCTI MiAnmpueMcTBa. MeTOI0 yHpaBIIiHHSA
(HbiHAHCOBO-CKOHOMIYHOIO MiSTIBHICTIO, SK 1 OyAb-KUM IHIIAM HampsIMKOM
ISUIBHOCTI, B yMOBaX KOMEPIIHHOrO MiJIPUEMCTBA € JOCSITHEHHS HAMBHIMX
MOKa3HUKIB edekTuBHOCTI. OTXKe, CIiJl BHU3HAYUTHCA 3 PO3YMIHHSIM camol
Kareropii  «e(eKTHBHICTB» JUIi MOJAJBIIOTO0 BH3HAYCHHS HANpsAMKIB 11
MIiJIBUIICHHS, TMOKA3HHUKIB, 10 1l BHMIPIOIOTh, Ta PO3POOJICHHS NPHHIUIOBOT
MoJelni 3ifiCHeHHs aHanizy e(eKTHBHOCTI (PiHAHCOBO-EKOHOMIYHOI isUIBHOCTI
MiAPUEMCTBA.

CTOCOBHO JIOCHIIPKEHHSI CYTHOCTI €KOHOMIUHOI KaTeropii «e()eKTHBHICTbH»
Iy’)Ke TPYHTOBHHUH aHami3 migxonaiB OyB mposeaeHuit ['puropam O.B. Tta
Teprormmunoro F0.0.2, ki cucTeMaTH3yBalH iX Y HACTYITHOMY BUIJIAII:

- Ha ymMKy B.Anapiliuyk® epeKTUBHICTL — Lle Pe3yJbTaTUBHICTh MEBHOT i,
MpoLecy, 0 BUMIPIOEThCS CIIBBITHOIIEHHSM MK OTPUMAHHM pe3yJIbTaToM i
BUTpaTaMu (pecypcamu), o HOoro CIpUIMHUIN;

! Heckoponesa 11, Kouery6 }0.0. J{oc/ipkeHHst CyTHOCTI €KOHOMIUHOI KaTeropii «(piHaHcoBa
TUSUTBHICTD MIANPUEMCTBA». BicHUK eKoHOMIKU mpancnopmy i npomuciogocmi. Xapkis, 2013. Ne
41. C.200-204.

2 Tpuropam O.B., Teprommna [0.0. EdekTHBHICTE (iHAHCOBO-TOCMOAAPCHKOT MisTBHOCTI
mignpueMctB Ykpaiuu. biznec ingopm. Xapkis, 2017. Nel 1. C. 221-226.

3 Awunpiitayk B.I'. EQexTMBHICTh MisSUILHOCTI arpapHHX MiANPHEMCTB: TEOPis, METOANKA, aHAI3.
Kuis:KHEY, 2005. 292 c.
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- C. Mouepnuii! BBaxae, MO €(PEKTHBHICTE — 1€ 3/ATHICTH TPUHOCHTH
e(eKT, pPe3yJIbTATUBHICTh TPOIECY, IMPOEKTYy, TOIIO, SKi BH3HAYAOTHCSA SIK
BITHOIIECHHA e()eKTy, pe3yIbTaTy JI0 BUTPAT, [0 3a0e3MeUIIIH 1Iel pe3yIbTar;

- 1. TlaBnenko? B CBOEMy JOCII/KEHHS pO3IIAgac e(EKTHBHICTH SIK
KOMILUICKCHY ~ OI[IHKY  KIHIIGBUX  pe3YyJbTaTiB  BHKOPUCTAHHS  TPYIOBHX,
MarepialbHUX, iHGOpMalidHUX Ta (IHAHCOBUX pecypciB MiAIpHeMcTBa Yy
BHUPOOHUIITBI TOBapiB Ta HaJaHHI MOCIYT 32 ICBHUN TEPMIiH;

- Bb. Xusxim Ta B. KpacHoBa® po3mismaroTe e()EKTHBHICTL sIK
CHIBBIIHOIIICHHS pe3yNbTaTy (€)eKTy) 3 BUTPATaMHU, 10 BUKIUKAIH 1Iel edeKT;

- M. Meckon, M. Annbepr, @. Xemoypi’ BBa¥aroTh, Mo e(pEeKTHBHICTH
XapaKTePU3y€EThCS CIIBBIIHOIICHHSAM MiX OOCSArOM BHUPOOHHIITBA MPOIYKIIT Ta
HEeoOXiMHMMH JuIi ii BHTOTOBJICHHS pecypcaMH, TOOTO BH3HAYAaeTHC SIK
BHYTpIlIHI mapamerp (QYHKI[IOHYBaHHS MIANPHEMCTBA, BiAI3CPKATIOIOYUN
e(eKTUBHICTh BUKOPUCTAHHS PECYPCiB,;

- I. Masyp, B. llamipo, H. Onbaeporre® 3a3Ha4aloTh, M0 epeKTHBHICTL — I1&
KOMIUIGKCHE TIIOHSTTS, SKE IPOSBIIETHCS Uepe3 IOPIBHAHHSA —Pe3yNbTaTiB
TOCIIONApChKOT  JISUIBHOCTI 3 BUTPAYeHUMH  pecypcamMu  (TpYHOBHMH,
MaTrepialbHUMH, NPUPOIHHMH, OCHOBHHMH (OHZAMH Ta iH.) Ta OIHCYEThCS
TaKUMH  XapaKTePUCTUKaMH, SK JIOUJIBHICTh, PE3YJIbTATHBHICTh, SKICTb,
KOPHCHICTb Ta iH.;

- T'puropam O.B. Ta Teprommna [0.0.° B pesynprari mocmimkeHHS
(hopMyIOTH BHCHOBOK, IO €(EKTHBHICTh — 1€ CITiBBIIHOLICHHS MiX OAEp:KaHHUMHU
pe3yabTaTaMH BijI TOCIOAAPCHKOI MiSUTBHOCTI Ta BUTPAYCHHMH PeCcypcaMH Ha iX
JIOCSTHCHHS.

Po3yMitour CyTHICTH (piHAHCOBO-EKOHOMIYHOI AiSTIBHOCTI MiIMPUEMCTBA Ta
BU3HAYECHHS KaTeropii «eQEeKTUBHICTb» 3 EKOHOMIYHOI TOUKH 30py, MOXKHA
chopMyBaTH TIEBHHMH TMepemik (aKTopiB, SKi CHOPUYMHSIOTH CBi BIUIMB Ha
e(peKTHBHICTh (D IHAHCOBO-CKOHOMIYHOT ~ JISUILHOCTI  MiANIpUEMCTBA, Ta B
MOJTANTBIIIOMY JTOCTIKEHHI Ha 1X OCHOBI C()OPMYBATH HAMPSIMKH ii T IBUILICHHS.

OTxe, 3a CYTHICTIO BIUIMBY Ha (DiHAHCOBO-CKOHOMIUHY JisUILHICTb
HiANPUEMCTBA BCi (PAKTOPU MOKHA PO3LTHTH HA HACTYIIHI BUM :

1) BHYTpiLIHI, O SIKMX HaJIEeXKAaTh:

! ExoHoMiuHa emmmknomesis: y 3T. / pea. kom.: C.B. Moueprmii (Bimm. pen) Ta im. Kuis:
Axagemis, 2000. T.1. 598 c.

2 TMaBnenko L. ITigxoms [0 BH3HAYCHHS EKOHOMiYHOT CYTHOCTi TOHATTS «E()EKTHBHICTBY.
Exonomixa ma ynpagninus. 2006. Nel. C. 35-38.

3 Kusxin B.O., Kpacnosa B.B. Exonomika miampueMcTBa: Hapy. moci6nuk. JloHensk: Ambda-
npec, 2005. 160 c.

* Meckon M., Ans6ept M., Xenoypu ®. OcHoBel MeHemxMenTa. M.: leno, 1998. 704 c.

5 Masyp M.M., Wamupo B.JI., Ombaeporre H.I'. Dddekrupupiii Menemxment. M.: Briciias
mkoua, 2003. 555 c.

¢ Tpuropam O.B., Teprommna [0.0. EdekTHBHICTE (iHAHCOBO-TOCMOAAPCHKOT MisTHHOCTI
mignpueMctB Ykpaiuu. biznec ingopm. Xapkis, 2017. Nel 1. C. 221-226.

" I'puropam O.B., Bynurina JI.0. ®aktopu miasumienHs epeKTUBHOCTI AiAMLHOCTI TiITPUEMCTB.
IIpuazoscovruii exonomiunuil gicnux. 2018. Ne6 (11). C. 154-158.
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- oprasisaliiiHo-ipaBoBa ¢popMa MiANPUEMCTBA;

- piBeHb 3a0€3MeUeHHS CHPOBUHOIO;

- e(peKTUBHICTb CUCTEMH YIIPABIiHHS HiIIIPHEMCTBOM;

- e(peKTUBHICTb YIIPABIIIHHA pecypcaMu MiANPUEMCTBA;

- CTaH MaTepiabHO-TEXHIYHOTO 3a0e3MeUYCHHS MisJIbHOCTI MiAMPUEMCTBA;

- TEXHOJIOT1YHUH piBeHb BUPOOHUIITBA;

2) 30BHIIIIHI, Cepe/l IKUX MOYXHA BUOKPEMHUTH HACTYIIHI:

- 3araJIbHO PUHKOBA KOH IOHKTYDA;

- COMLIaNBHO-MOMITHYHI (PaKTOPH;

- npupoji dakropy;

- BITMB [TOJAaTKOBOI CHCTEMH;

- piBeHb IHBECTUIIHHOI mNpUBAONUBOCTI Traily3i, B sKii (yHKIIOHYe
MiAMPUEMCTBA;

- (hiHaHCOBO-KpEIUTHA MOJITHKA MiIPHEMCTBA Ta 1HIII.

TonoBHMM acmekToM Tix 4ac (OpMyBaHHS HANPSMKIB MiABHUIICHHS
edeKkTUBHOCTI (hiHAHCOBO-€KOHOMIYHOI MiSUIBHOCTI MiANPUEMCTBA € PO3YMIHHS
CTYIICHIO TMiJUICTJIOCTI KEePYIYOro BIUIMBY Ha (akTopu 3 OOKY KEepiBHHIITBA Ta
BJIACHOCTI MiZINIPUEMCTBA.

OTXe, HAa OCHOBI BH3HAYCHUX (PAKTOPIB BILIMBY Ta 0a3yIOYHUCh HA PO3YyMiHHI
TOro, IO e(eKTUBHICTh (HiHAHCOBO-CKOHOMIUHOI MisIBHOCTI HiANpHEMCTBA — 1€
HacaMIepe]l y3aralbHEHHI IOKa3HHK e()eKTHBHOCTI BHKOPHUCTaHHS TPYIOBHX,
MarepiallbHUX, BUPOOHMYMX, (IHAHCOBHX, TOLIO PECYPCiB, MOXHA BHU3HAUUTHU
HACTYIIHI 3araibHi HANPSAMKH HiBUINEHHS e()eKTUBHOCTI :

1) migBuIeHHs €pEeKTUBHOCTI BUKOPUCTAHHS PECypCiB:

- OCHOBHHX 3ac00iB,

- 000pOTHUX 3aC00iB;

- TPYAOBUX PECYPCIB;

2) opraHizauiiiHe BIOCKOHAJICHHS MiANIPUEMCTBA:

- BIOCKOHAJICHHS OPTaHi3aliifHOl CTPYKTYPH HiAIPUEMCTBA;

- MiJBHMIIEHHS PiBHS Oprasizaiii BUPOOHHMUO-TOCHOAAPCHKUX IIPOLECIB Ha
MiAMPUEMCTBI;

3) TexHONOriuHe BAOCKOHAICHHS MiIPUEMCTBA:

- BIIPOBAXKEHHS y BUPOOHHIITBO TOCSATHEHb HAYKOBO-TEXHIYHOTO MPOTPECY;

- BJIOCKOHAIICHHS HAsfBHHUX TEXHIYHHX Ta TEXHOJOTIYHMX 3aco0iB
BUPOOHUIITBA.

Ha mHacrymHOMy eTami IOCHIIKEHHS pO3IITHEMO 3arajbHy CHCTEMY
(opMyBaHHs MeperiKy MOKa3HHKIB Ha OCHOBI, SIKMX € MOXIMBHM (hopMyBaHHS
BUCHOBKIB  CTOCOBHO  €(eKTHBHOCTI  ()iHAHCOBO-€KOHOMIYHOi  IiSUTBHOCTI
mianpueMcTBa. ba3dyrouuch Ha  MiAXOAl, IO E€(QEKTUBHICTh  JisSUILHOCTI
BI3HAYA€THCS C(PEKTUBHICTIO BHKOPHUCTAHHS PecypciB, MOXHa cOopMyBaTH Taki
IpyIH IOKa3HHUKIB, SKi IpeJcTaBleHi Ha puc. 1.
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INoxa3HuKH ONiHKK e(eKTHBHOCTI (hiHAHCOBO-EKOHOMITHOT
ISTBHOCTI MiNIDHEMCTBA

g L

[ PECYPCHU ]

A 4 % v

—[ OcHoBHiI 3ac00u H MarepianibHi pecypeu ]—[ Tpyznosi pecypcu

(donnoBinnaya peHTabenbHICTh IIPOIYKTUBHICTh
IPOJIaXiB npari

(hOHIOMICTKICTH

peHTaGeJ‘le.if)Tb TPYAOMICTKICTh
MIPOAYKILT NPOYKLiT

DoHIopeHTA0ETbHICTH

peHTabeNnbHICTh | .
omneparinHol | BHPOOITOK

JSITEHOCTI

peHTabenbHICTh
AKTHBIB

pEeHTa0EIBHICTh
BJIACHOTO KaIliTary

peHTa0eNbHICTD
IHBECTHIIII

Pucynox 1 - Tloka3HUWKH OILIiHIOBaHHA e(QEKTHBHOCTI  (hiHAHCOBO-
€KOHOMIYHOT JiSTTbHOCTI MIATIPUEMCTBA 32 PECYPCHUM MiJIXO0J0M
Ilicepeno: nobydoeano asmopamu Ha 0CHOGI

IMopsimox po3paxyHKy IMOKa3HHKIB, sSKi HaBeleHI Ha puc. 1, 3acHOBaHHM
MEepeBaXKHO HA OCHOBI IOPIBHAHHS PE3yNbTATiB BiJl BUKOPUCTAHHA PECypCiB Ta
BKJIAJICHUX PECYpCiB BIAMOBIIHOTO BUAY, OTXKE BIAMOBIAE chOPMOBAHOMY BHIIE
BHCHOBKY IIPO PO3YMiHHS CyTHOCTI €()eKTHBHOCTI SIK EKOHOMIYHOI KaTeropii.

OpHak (GOpMyBaHHS TMOKa3HUWKIB JUIS OIIHKK (D iHAHCOBO-EKOHOMIYHOT
JiSUTBHOCTI MiANPUEMCTBA HA OCHOBI IOKa3HHMKIB €(EKTUBHOCTI BHKOPHCTAHHS
BHPOOHHYMX pecypciB, Ha HaIl IIOTTIAN, HE € KOPEeKTHHM, 0O He BPaxOBYye

! Casumpka O.M., Cana6ait B.O. EdeKkTHUBHICTh MiAIBLHOCTI Ta yHPaBIiHHSA MiANPUEMCTBOM:
0COOJIMBOCTI BUKOPHCTaHHS TEOPil, METOJONOTIT Ta Pe3yJIbTATUBHOCTI aHATITUYHHUX JOCIIIKEHb.
Eghexmusna exonomika. 2019. Ne6.

2 I'peuxo A.B., I'peuyxin A.C. Ouinka e()eKTMBHOCTI BUPOOHHYOI MiSNLHOCTI INiANPHEMCTBA.
Egexmuena exonomixa. 2016. Nel. C. 64-68.
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MOKa3HMKIB, SKi XapaKTepU3yloTb €(eKTHBHICTh BUKOPHUCTaHHS (iHAHCOBHX
pecypciB mianpuemcta. ToMy, Ha Hall TOTJIS, MEpENiK MOKA3HHUKIB Mae OyTh
JIOTIOBHEHUM (pHuc. 2).

INoxa3HuKH eeKTHBHOCTL
BHUKOPHCTaHHs (DJIHAHCOBHX PECYpCiB

—>| MMOKA3HUKH J1IOBOI aKTHBHOCTI |

—>| MOKa3HUKHU (iHAHCOBOI CTIMKOCTI |

—>| MMOKa3HUKH JIIKBITHOCTI |

MMOKA3HUKH (iHAHCOBOL
DEHTa0eNBHOCTI

»
>

Pucynoxk 2 — TToxa3HUKH OIiHIOBaHHS e(eKTUBHOCTI (hiHAHCOBOI MisSUIBHOCTI

MiAMPUEMCTBA
Jloicepeno: nobyoosano agmopamu Ha 0CHOGI

TakuM YHMHOM, TIOBHA CUCTEMa ITOKA3HHUKIB OI[IHKU e(heKTUBHOCTI (piHAHCOBO-
C€KOHOMIYHOI JisUIBHOCTI MiANpUEMCTBA, c(OpPMOBaHA HA OCHOBI PECYpPCHOTO
MiIX0My TOBHHHA JIOTIOBHIOBATHCS TOKA3HUKAMH  OILIHKH  e(EeKTHBHOCTI
BUKOpPHUCTaHHS (DiIHAHCOBUX PECYPCiB.

Ha ocHOBi mopsiKy po3paxyHKy KOXKHOTO 3 TOKa3HHKIB, sIKi HaBEJCHI Ha
puc. 1 Ta 2, MO’)KHA BUSIBUTH YiTKi ()aKTOPH BIJIMBY Ha PIBEHb WX MOKA3HHUKIB Ta
noOyayBaTH (pakTOpHy MOJENb aHaiizy e(peKTHBHOCTI (HiHAHCOBO-€KOHOMIYHOT
misuibHOCTI.  OTXKeE, BIAMOBIAHO JO IBOTO TOTJSILY, TAKAMH CTApTOBHMH
TIOKA3HUKAMH, sIKi POPMYIOTH (hiHAHCOBO-EKOHOMIYHUIA pe3ynbTar €2

- IIOXOJIH;

- BUTpATH;

- (hiHaHCOBHIA pe3yNbTaT BiJl ONepaIiifHOl JisUIbHOCTI;

- (hiHaHCOBUI pe3ynbTaT Bill piHAHCOBOI MisTIBHOCTI,

- (hiHaHCOBHIA pe3yJIbTAT BiJl IHIIOT MisSTBHOCTI;

- 3arajpHa cyMa NpUOYTKY BiJ 3BHYaHHOT IisSUIBHOCTI;

- 3arajibHa CyMa BUTPAT 3BHYAaHHOT isUTbHOCTI.

Orxe, (akTopHa MOAeNb aHamizy e(eKTUBHOCTI (iHAHCOBO-EKOHOMIYHOT
JISUTBHOCTI MiIIpHEMCTBA Mae 0a3yBaTHCs Ha (paKTOPHOMY aHalli3i mpuOyTKy Ta
BUTpAT.

dakTOpHA MOJENb NPOBEACHHS aHaJi3y MPUOYTKY MiANPUEMCTBA HaBEICHA

! Tpuropam O.B., Teprommna [0.0. EdekTHBHICTE (iHAHCOBO-TOCMOAAPCHKOT MisTBHOCTI
mignpueMctB Ykpaiuu. biznec ingopm. Xapkis, 2017. Nel 1. C. 221-226.

2 Crenanenko O.l. Amamitmuna oriHka e(peKTUBHOCTI (iHAHCOBO-TOCMOAAPCHKOI JisTBHOCTI
nignpuemctsa. Bicnux OHY imeni I.I. Meunuxosa. 2016. Ne3. T.21. C. 206-212.
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Ha puc. 3.

[ IMMPUBYTOK ]

IMpubyTok Bix IpubyTok Bix

ITpubyTok Bix
orneparinHol
MSUTBHOCTI

iHIIOT
MisSTBHOCTI

¢inancoBoi
MSUTBHOCTI

WHOT

Butpatu iHIIO1 isTBHOCTI

1 Joxin onepaniiiHoi QisuIbHOCTI

r Burpatu onepari

\@—] Butparu dinancosoi aisubHoCTi
' | JJoxix iHmoi giseHOCTI

I

Turmi omepariit 1oxoau
Orepartiiiti BUTpaTu
THIni iHaHCOBI 10X0IH
Burparu Bix y4acti B
[Hmi ¢inaHCcOBi BUTpaTH

4_
CobiBapTicTs mpoaykimii [
4_

Jloxiz Biz yuacti B kamitani [€ | Jloxin ¢iHaHCOBOI AisLTBHOCTI

YucTuii Joxij Bij peanizauii [

Pucynox 3 — ®akropHa MOJIeIb aHANI3y IPUOYTKY MiANPUEMCTBA
JDicepeno: cknadeno asmopamu Ha 0cHosi *

dakTopHa MOAEIb NMPOBEACHHS aHali3y BUTpAT MiJNPUEMCTBA HABEICHA Ha
puc. 4.

! Crenmanenko O.I. AmanmiTmdsa oOIliHKA e(EKTHBHOCTI ()iHAHCOBO-TOCTIOAAPCHKOI MisIBHOCTI
nignpuemctsa. Bicnux OHY imeni I.I. Meunuxosa. 2016. Ne3. T.21. C. 206-212.



STAGES OF FORMATION AND DEVELOPMENT OF THE ECONOMY 381
OF INDEPENDENT UKRAINE

[ BUTPATHU ]
|

Burpatu Burpatu
omepariifHoi (inancoBoi

Burpatu iHmmoi

[ ) ! ! JisIBHOCTI
JisIBHOCTI JisIBHOCTI

Co6iBapTicTh NPOIYKLIT
OnepauiiiHi BUTpaTH
THmi ¢inancosi BUuTpatu
Jloxin iHmiof miseHOCTI
BuTtpatH iHIIOI JisTBHOCTI

€ Burpatu Bix yuacti B Kamitaii

@

[
[
e

Yucthii 1oXia Big
THmi onepaiii toxomu
Burparu Ha 36yT
THmmi ¢inancoBi foxoam

AMiHICTpaTHBHI BUTpaTH J

IHiui onepauiitsi BUTpaTu
Jloxin Big yuacri B kamitani [

Pucynok 4 — daxtopHa MOJIENb aHAT3Y BUTPAT MiANPUEMCTBA
JDicepeno: cknadeno asmopamu Ha 0cHosi *

Ha ocHOBI KOMIUIEKCHOTO ()akTOpHOTO aHamizy NpuOyTKy Ta BHTpAT
MiANPUEMCTBA 332 JaHUMH HOro ()iHAHCOBOT 3BITHOCTI MOKHAa COPMYBATH [IEBY
CHUCTEMY  TpPOBEJACHHS  aHamizy  e(peKTHBHOCTI  (DiHAHCOBO-TOCIIOAAPCHKOT
JiSTBHOCTI, sIKa JIO3BOJISIE BHSBIATH PE3epPBH MiIBHIIEHHA €(EKTHBHOCTI Ta
TOTYBaTH NPOSKTH €(PEKTUBHUX YIPABIIHCHKHX PIlIEHh CTOCOBHO YIPABIiHHSI
BUTpaTaMy Ta MPUOYTKOM MiIPHEMCTBA.

TakuM 4MHOM, aHami3 e(peKTHBHOCTI (HiHAHCOBO-EKOHOMIYHOI MisUTEHOCTI €
0araToeTaHUM IIPOLIECOM, SIKMH OyIyeThcs Ha AOCTIIPKCHHI BCHOIO MEPENTiKy
MOKA3HHKIB, SKi OLIHIOIOTHh €(EKTUBHICTh BUKOPUCTAHHS HOTO OCHOBHHX 3aC00iB,
00OpPOTHHX KOIUTiB Ta MaTepialbHUX pPecypciB, TPYAOBUX Ta (HiHAHCOBHX

! Crenmanenko O.I. AmanmiTmdsa oOIliHKA e(EKTHBHOCTI ()iHAHCOBO-TOCTIOAAPCHKOI MisIBHOCTI
nignpuemctsa. Bicnux OHY imeni I.I. Meunuxosa. 2016. Ne3. T.21. C. 206-212.
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pecypciB. AHani3 (akTopiB, 110 BIUIMBAaIOTh HA PIBEHb O3HAUEHHUX IOKA3HHUKIB,
JIO3BOJISIE TOOYYBaTH KOPEKTHI (PaKTOPHI MOJIEIi aHAITi3y MPUOYTKY Ta BUTPAT Ta
chopMyBaTH 00’ €KTUBHI BUCHOBKHM PO €(hEKTUBHICTH (DiHAHCOBO-EKOHOMIUHOI
JUSUTBHOCTI i JIPUEMCTBA.

5.4 Tpaekmopin cpopmysannusa 0061iK060i nonimuxu HemamepianbHUx
aKmueie nionpuemcme

Byxrantepcbkuii 00JIK Ha MIANPHUEMCTBI 3a0€3MEYyETHCS METOAMYHHUMU
CKJIQJIOBUMH, SIKi 3a3HAYaIOThCS B BHYTPIIIHHOMY PETJIAMEHTYIHOYOMY IOKYMEHTI
Hakasi mpo o6mikoBy momiTHKy. Meta OOJIKOBOI IMOJITHKH Ha ITiIMPUEMCTBI
HOJISIra€ B PETYJIOBAHHI MCETOJUYHHX CKIAJOBHX BEICHHS OYXTraJlTepChbKOro
o6miky. IlpaBunbHO o0OpaHa, CKJIaJeHa Ta 3acTOCOBaHAa OOJIIKOBAa TIONITHKA
3a0e3neuye JOCTOBIPHICTh BimoOpakeHHs iH(opmarii B (iHaHCOBIH 3BITHOCTI.
OcoONMMBOI0  CKJIaZIOBOI0 OONIKOBOI MOJNITHKH € BHMOTH JI0 OOJIKOBOTO
3a0e3NeueHHs onepaliif 3 HeMaTepialbHUMU akTHBaMH. HemaTepianbHi akTHBU
BHOKPEMITIOIOTBCSI B CHCTEMi OyXTaJTepchbKOTrO OOJIKY, OCKIIBKH JaHWH BHI
aKTHBIB BIIMIHHMH BiI ycCiX IHIIMX OO’€KTIiB 1 XapaKTepU3yeThCS BiIACYTHICTIO
MatepianbHOl Ta (isuunoi popmu. [IpaBunbHe Ta HOCTOBIpHE BifOOpa)KeHHS iX B
o0JIiKy 3aleXHuTh Oe3nocepenHbo BiJg chopMoBaHOI O0OJIKOBOI MOMITHKH 3
BpaxyBaHHIM CTPATETIUHUX IUJICH Ta TUHAMIKA PO3BUTKY ITiIPUEMCTBA.

OO0ikoBa IOJITHKA BUCTYNAE IEBHOIO MOJEJUII0 OpraHisalii yHmpaBlliHHA
MIAMPUEMCTBOM, SIKa MOKE BTUTIOBATHCS B albTEPHATHMBHUX BapiaHTaX OpraHizarrii
1 BeleHHS OyXTraJTepChbKOro OOJIKY Ta peali3yeThcsl 4epe3 aKTUBHY, NEPEBaXKHO
TBOPYY JisUIBHICTH OOJMIKOBUX MpaliBHUKIB. OCOOJMBOrO pO3IISAY BHMarae
KOHIENTYalbHUH Mmiaxin A0 Jorikd  (opMyBaHHS  OOJIKOBOi  NOJITHKU
MiAMPUEMCTBA. Bylb-siKa TOJITHKAa BHU3HAYAE€ CTPATETiYHI BEKTOPH Ui il 1
OpUMHATTS pilleHb B HeBHiN cdepi monacbkoi AismbHOCT. Tomy 1 obmikoBa
MOJIITHKA MOBUHHA BCTAHOBJIFOBATH MPHUHIIUITOBI 3araibHi OPIEHTUPU B OpraHizarii
o0JIikOBOT CHCTEMM SK HEBINEMHOI YaCTMHHM LiNTICHOI CHCTEMH YIPaBIiHHS
MiAMPUEMCTBOM. Y HOPMATHBHUX JOKYMEHTaX Ta OUIBIIOCTI JOCIIIKEHb 00TiKOBa
MONITHUKA TPAKTYEThCS SK CYKYIHICTh MHPUHIUMIB, METOAIB 1 IpoUEeayp, LIO0
BUKOPHUCTOBYIOTBCSl IIANPUEMCTBOM [UISl BEAEHHS OyXTaJTEepChKOTO OOIIKY,
CKJIaIaHHs Ta MOJaHHs (iHAHCOBOT 3BiTHOCTI .

Amxe came 0OJiKOBa TONITHKA BH3HAuYae Kiacu(ikallilo HeMaTepialbHHX
aKTHBIB, METOAM Ta CTPOK aMOpTH3allii HeMaTepialbHHX AaKTHBIB, TEPMiH
EKCIUTyaTallii, nepeltik JOKyMEHTIB TOILO.

IMuranHs BimoOpakeHHs OOJIKY HeMaTepialbHHX aKTHBIB B OONIKOBid
nojituii pochimkyBanu Taki HaykoBui sk JI. B. T'ymanenko, O.O. samtoH,
B. A. Kymuk, 3. M. JleBuenko, [. M. Jleneran, A. B. Kusn, O. ®. Spmoiiok,

! Ky6ix B. [I., O6ussko O. B. ETHuna ckiafoBa 06MiKOBOT MOJITMKM MiAmpHeMcTB. Haykoeuil
sichux [OmechKOro HAMIOHAIBFHOrO eKOHOMiuHOTO yHiBepcutery]. 2019. Ne 6. C. 84-106. URL:
http://nbuv.gov.ua/UJRN/Naykvo_2019_6_7 (nata 3Bepuenns: 09.04.2021) c. 88
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